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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
 

On August 20, 2015, Dataram Corporation (the “Company”) was notified by the Listing Qualifications Department (the
“Staff”) of The NASDAQ Stock Market LLC (“NASDAQ”) that, based upon the financial statements contained within the
Company’s Annual Report on Form 10-K for the fiscal year ended April 30, 2015 (the “Filing”), the Company did not meet the
applicable $2,500,000 stockholders’ equity requirement (the “Rule”) for continued listing on The NASDAQ Capital Market. In
addition, given the Company’s non-compliance with the Rule within one year of a previous deficiency under the Rule, the Staff
does not have the discretion to consider the Company’s plan to regain compliance with the Rule.

 
Also, as previously disclosed, the Staff considered the Filing incomplete since it did not include the audit report from the

Company’s predecessor registered public accounting firm for the fiscal year ended April 30, 2014. The Staff previously
requested that the Company submit a plan to evidence full compliance with NASDAQ’s filing requirement, as set forth in
Listing Rule 5250(c)(1), by no later than October 13, 2015. However, based upon the Company’s non-compliance with the Rule,
the Staff indicated that the incomplete Filing may serve as an additional basis for the delisting of the Company’s common stock
from The NASDAQ Capital Market.

 
The Company intends to timely request a hearing before the NASDAQ Hearings Panel regarding these matters, which

request will stay any delisting action by the Staff at least pending the Panel’s ultimate determination following the hearing and
the expiration of any exception granted by the Panel.
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