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Item 8.1 Other Events.

On September 29, 1980, the Company purchased approximately 81 acres of
undeveloped property in West Windsor Township, New Jersey. The purchase
price of $875,000 was paid in cash. As previously announced, the Company
entered into a contract to sell this property for $3,000,000. On September
29, 2005, the Company entered into an amendment to this contract pursuant
to which the time to close was extended until March 29, 2006, the other
party paid an additional $100,000 non-refundable deposit and the purchase
price was amended to $3,150,000. This increase in purchase price is
subject to pro rata reduction if a closing occurs prior to March 29, 2006.

To date, the other party has paid a total of $250,000 in non-refundable
deposits. Should no Closing occur by December 29, 2005, an additional
$50,000 nonrefundable deposit is required to be made. Closing of the sale
remains subject to several material contingencies and no assurance can be
given that this sale will, in fact, close.
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