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** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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value of the Common Stock on the date of grant.

Options were granted to the reporting person in consideration of his service as an Executive Officer of the Company. Options were granted at an exercise price equal to the fair market

The Reporting Person holds options to purchase 6,000 shares of Common Stock at $6.00 a share which are presently exercisable and expire on 6/9/2009. The Reporting Person holds
(2) options to purchase 2,500 shares at $7.98 a share of which 1,250 are presently exercisable and 625 each will become exercisable on 11/26/2004 and 11/26/2005. These options expire on

11/26/2011.

The Reporting Person holds options to purchase 1,875 shares exercisable at $2.99 a share of which 625 options each will become exercisable on 9/18/2004, 9/18/2005 and 9/18/2006.
(3) These options expire on 9/18/2012. The Reporting Person holds options to purchase 2,500 shares at $4.09 a share of which 625 each will become exercisable on 9/18/2004, 9/18/2005,
9/18/2006 and 9/18/2007. These options expire on 9/181/2013.
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